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A. REGISTRANT IDENTIFICATION
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an
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OATH OR AFFIRMATION

I,WILLIAMP.MULLIGANJR.,swear(oraffirm)that,tothe bestofmyknowledgeand
belief,the accompanyingfinancial statementandsupportingschedulesportainingto the firm of

BAY CRESTPARTNERS, LLC, as of December31,2014,aretrue andcorrect.
I further swear (or affirm) that neither thecompanynorany partner,poprietor, member,
principal officer or director hasany pmprietarylaterestin anyaccountclassified solely asthat of
acustomer,except asfollows:

N O N E

Signature

Title

MARGERYNELLMURRIEL
X Ô NotaryPublic;State of NewYorkNo.01MU6247f30

Oualified inKingaCounty
Commission ExpireaAugust 22,2015

This repon" contains (check all applicableboxes):
(x) (a ) Facingpage.
(x) (b ) Statementof FinancialCondition.
() (c) StatementorOperadons.
() (d ) Statementof Cash Flows.
() (e) Statementof Changesin Stockholders' EquityorPartness'orSoleProprietor'sCapital.
() (f) Statementof Changesin Liabilities Subordinatedto Clahnsof Creditors.
() (g ) Computation of Not Capital.
() (h) Computation for Deterninationof ReserveRequbementsPutsuantto Rule ISc)3.
() (i) inibrmation Relating to the PossessionorConbolrequkementsunderrule ISc33.
() (j) A Reconcilladon, including appropriateexplanadon,ofthe Computationof Not Capital Under

Rule isc3.1and the Computation for Determination of thereserverequiremens Under Exhibit A
of Rute 15c3-3.

() (k) A ReconciHationbetweenthe auditedandunaudhedStatementsof Financial Condkion wkh rupect
to methodsof consoWdation.

(x) (1) An Oath or Affirmation.
() (m) A copy oftheSIPC SupplementalReport.
() (n ) A report describing anymaterial inadequaciesibund to exist oriinnd to haveexisted since the

date of the pavious audit.
(x) (o) IndependentAudhors'Repost.

** For condkions of confidential treanneatof certain ponionsof this iHing,seesendon240.17a5(e)(3).



BAYCREST PARTNERS, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 1,757,743
Due from broker 432,336
Commissions receivable 1,093,804
Other assets 104,732

Total assets $ 3,388,615

LIABILITIES AND MEMBERS' EQUITY
Liabilities:

Bank loan payable $ 52,993
Accounts payable and accrued expenses 1,843,668
Due to parent 200,000

Total liabilities 2,096,661

Commitments and Contingencies (Notes 3 and 4)

Members' equity (Note 5)
Members' capital 1,291,954

Total members' equity 1,291,954

Total liabilities and members' equity $ 3,388,615

The accompanying notes are an integral part of this statement



BAYCREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER31, 2014

Note 1 - Nature of Business

Bay Crest Partners, LLC (The "Company") is a broker-dealer registered with the
Securities and Exchange Commission ("SEC").

Bay Crest Partners, LLC, a limited liability company, is a New York State company
formed in 1993 for the purpose of conducting business as a broker on the floor of the
New York Stock Exchange.

Amerivest Partners, LLC, a limited liability company ("Amerivest"), is a New York State

company formed in 1999 for the purpose of conducting business as a broker on the floor of the
NYSCAMEX.

Freedom Holding Group, LLC, a limited liability company ("The Parent"), is a New York State

company formed in 2008 as the 100% owner of the Company and Amerivest.

The Company operates under the provisions of Paragraph (k)(2) (ii)of Rule 15c3-3 of the
Securities and Exchange Commission and, accordingly, is exempt from the remaining
provisions of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that
the Company clears ali transactions on behalf of customers on a fuliy disclosed basis with a
clearing broker/dealer, and promptly transmits all customer funds and securities to the
clearing broker/dealer. The clearing broker/dealer carries all of the accounts of the
customers and maintains and preserves all related books and records as are customarily kept
by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) Revenue Recognition

Securities transactions (and the recognition of related income and expenses) are recorded on
a trade date basis. Commission income and related income and expense are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.

b) Income Taxes

income taxes are not payable by, or provided for, the Company. Members are taxed
individually on their share of the Company earnings for federal and state income tax
purposes. The accompanying financial statements have been adjusted to provide for
unincorporated business tax based on Company income, if applicable.



BAYCREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

c) Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents.
The Company maintains cash in bank account which, at times may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash
equivaients.

d) Depreciation and Amortization

Depreciation of furniture and fixtures is computed on the straight-iine method using
estimated useful lives of four to seven years. Leasehold improvements are amortized
over the lesser of the economic useful life of the improvements or the term of the lease

e) Use of Estimates

Management uses estimates and assumptions in.preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and liabilities,
and the reported amounts of revenues and expenses.

f) Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2015
and February 3, 2015, which is the date the financial statements were available to be issued,
for possible disclosure and recognition in the financial statements.

Note 3 - Commitments and Contingencies

Office Lease

A lease, expiring February 28, 2020, for the premises occupied by the Company,
has been executed by the Parent. The company pays substantially all of such costs.
At December 31, 2014, the minimum rental commitments, before escalations, under
this lease, are as follows:

year Amount

2015 579,477
2016 585,596
2017 585,596
2018 585,596
2019 585,596
2020 97,599



BAYCREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 4 - Profit Sharing Plan

The Company maintains a defined contribution plan covering substantially all
employees. The Company contributes annuaily at the discretion of management.
The Company's maximum contribution is 5% of the eligible compensation. There
was no profit sharing contribution for 2014.

Note 5 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company introduces these
transactions for ciearance to another broker-dealer on a fully disclosed basis.

As a securities broker, the Company is engaged in buying and selling securities
for a diverse group of institutional and individual investors. The Company
introduces these transactions for ciearance to another broker-deaier on a fully
disclosed basis.

The Company's exposure to credit risk associated with non-performance of

customers in fulfilling their contractual obiigations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to their obligations to the Company and the Company's ability
to liquidate the collateral at an amount equal to the original contracted amount.
The agreement between the Company and its clearing broker provides that the Company
is obligated to assume any exposure related to such non-performance by its customers.

The Company seeks to control the aforementioned risks by requiring customers to
maintain margin collateral in compliance with various regulatory requirements and the

clearing broker's intemal guidelines.· The Company monitors its customer activity
by reviewing information it receives from its clearing broker on a daily basis, and requiring
customers to deposit additional coliateral, or reduce positions, when necessary.



BAYCREST PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 6 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capita, both as
defined, shall not exceed 1500%. At December 31, 2014, the Company had Net Capital of
$1,023,502 which was $897,058 in excess of its required net capital of $126,444.
The Company's net capital ratio was 185.31%.
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INDEPENDENTAUDITORS0ltERONT

To theMembers of
Bay Crest Partners,LLC
40 Wall St - 42nd FL
New York, NY 10005

We have audited the accompanying statement of financial condition of Bay Crest Partners,LLC.
. (the Company) as of December 31,2014.This financial statement; is the responsibility of the Company%
management. Our responsibility is to expressan opinion on this financial statement based on our audit.

Management is responsiblefor the preparationandfair presentation of the statementof financial
condition in accordancewith accounting principles generally acceptedin the United Statesof America,
this includes thedesign,implementation, andmaintenanceof internal control relevant to thepreparation
and fair presentation of the statementof financialcondition thatis free from material misstatement,
whether due to fraud or error.

We conducted our audit in accordancewith the standardsof Public Company Accounting Oversight
Board (United States). Those standards require thát weplan andperfbrm the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on test basis,evidence supporting the amountsand disclosuresin the financial statements. An
audit also includes assessingthe accounting principles usedand significant estimatesmadeby
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basisfor our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Bay CrestPartners,LLC.as of December 31,2014 in conformity with
accounting principles generally accepted in the United States.

Letlier & Sikin;CPAas LLP
tertified PublicAccountants(NY)

niewYork, NY
February 3, 2015



BAY CREST PARTNERS, LLC

Schedule of the Determination of SIPC Net Operating Revenues and
General Assessment

For the year ended December 31,2014
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To the Meníbersof
Bay Crest Partners,1;Ï-C
40 Wall Street-42rd floor
New York, NY 10O5

Gentlemen:

In accordancenith Rule 17* L�4�x�|_underthe SecuritiesExphange Act of 1934,we hayaperformedthe
procedures enumerated below wini respect to tlte accompanying sahedule of AssessmentiendNaymentsto
the Securitiesfavester PtéctionGöiparation ("SIPC")for theyearendedDeceñibay31,2014&whiehwere
agreed to by Baytreet PartnerdLEO(7Gompány)rid tlia Secdtiés añd Exehange Cóminission("SNC")
Financial industry RegulátotgÄuthârityrinca("FINRá*'gatidSIPCs selytoassistyönlinWaláting flía
Company's compliance tvith RulaNa-5((e)(4pThe €ònipangte nian(gentent is tesjaonsiblefór the
Company's compliance with thosennitements.Thielagreed-epanprocedatesengagedientsiasM duated
in accordance with attestation standardsestablishgd bg the Américan institute of Cenified Public
Accountants. The sufficiency dithese proceduregissolelydhedesponsibility of tliese gåttiésspešifiedin
this report. Consequent),we makeno representàtionregardingthe suffioiencydrihapfodedätešdés6tibed
below either Tor;the pyrpostigt which this report has beenteggested or fot arig áthef títitiiösée Thea
proceduresweeperformedareasfolksva;

1- Comparedibe listed assessmentpaginentswith respectiveneshafsbursementtegotdsántries nodngmo
exceptions;
2- Compared the amounts reported anthe audited Farml-f?A 5 for the year ended I)egetabgral, félf,
with the amounts reported irí the DeneralAssessmentReconciliatiön(Éotm SIPC-7) fåtthagger peded
December31,2014,noting no èXeeptions;
3- Compared any adjustments repdrted in Form SIPCe7with supportitig scheduleslånd*oikingpapers,
noting no exceptions;
4- Ptoved the arithmetical accufacy of the cèlculationsréfléated in Form SIPC-7 and in the related
schedules andworking papers suppuningthe adjustments¿notingnorexceptions; and
5- Compared the amount of ariy overpaymántappliedwith theform SIPC-7 on whidh it wästamjulted,
noting no exceptions.

We were not engaged to, and did notegend0ct an examinatión,the objective of whiph woulti he the
expression of an opinion on cenpßgnée.Accordirigly, we de not express such apagpinion. Had we
performed additional procedures, other matters might have corne to our attention that would have been
reported to you,

iAformation anttusò of tiig specified parties listed åboveand is not

interided to be andsheid not beastd by abyytte otherthäntheseapegifiedparties.

Very truly

i CP4$ La
Lerner & Si in,CRAs, LLP (NY)
February 3, 2015



BAY CREST PARTNERS,LLC
Scheduleof the Determination of SIPCNet Operating RevenuesandGeneral Assessment

For the year ended December31,2014

Determination of SIPC Net Operating Revenues:

Total Revenues(FOCUS line t2/ Part IIA line 9) S 18,957,812

Additions -

Deductions (2.257.199)

SIPCNet Operating Revenues S 16,700,613

Determination of General Assessment:

SIPCNet Operating Revenues: S 16.700.613

GeneralAssessment@.0025 41,752

AssessmentRemittance:

Less: Paymentmade with FormSIPC-6 in July 2014 (21,117)

Assessment Balance Due 2 20.635

Reconciliation with the Company's Computation of SIPC Net Operating Revenues for the
year ended December 31,2014

SIPC Net Operating Revenuesascomputed by the Companyon S 16,700,613
Form SIPC-7

SIPC Net Operating Revenuesascomputed above 16,700,613

Difference 3 °



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×92185 2*0a2'-h37n1-t83nó0D.C.20090-2185 SPC-7
(33-REV 7/10) General Assessment Reconcillation (33-REV 7/10)

For the fiscal year ended December31 , 20 14
(Read carefully the Instructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEALNDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

CD

Crest Partners LLC Note: If any of the information shown on the mailing labelV requires correction, please e-mail any corrections to
40 Wall Street 42nd Floor form@sipc.org and so indicate on the form filed.

New York, NY 10005-1304
Nameand telephone number of person to contact
respecting this form.

Ilina Stamova 212-668-8700 ext. 17

2. A. General Assessment (item 2e from page 2) $41,752

B. Less payment made with SIPC-6 filed (exclude interest) ( 21,117
July 28, 2014

Date Paid

C. Less prior overpayment applied (

D. Assessment balance due or (overpayment) 20,635

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $20,635

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $20,635

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Bay Crest Partners LLCthat all information contained herein is true, correct
and complete. (Name of corporation, Partnership or other organization)

(Authorlzed signature)

Dated the day of FebruarY , 20_15_.
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

$ Dates:
Ein Postmarked Received Reviewed

Calculations Documentation ForwardCopy
cc:
c..»Exceptions:

m Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning Jan 1 , 20.L.
and ending Dec 31 , 20.g,

Eliminate cents

item No. 18,957,8122a.Total revenue(FOCUSLine 12/Part ilA Line 9, Code4030)

2b.Additions:
(1) Total revenuesfrom the securitles business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from prlacipal transactions insecuritles in trading accounts.

(3) Net lossfrom principaltransactions incommodities in trading accounts.

(4) interest and dividend expensededucted in determining item 2a.

(5) Net loss from managementof or participation Inthe underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining not
profit from managementof or participation in underwrlting or distribution of securities.

(7) Net loss from securities in investment accounts.

Totaladditions

20. Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment companyor unit

investment trust, from the sale of variable annultles, from the business of Insurance, from Investment
advisory services rendered to registered investment companlesor insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenues from commoditytransactions.

(3) Commissions,floor brokerage and clearance paid to other SIPC membersin connection with 2,251,278securities transactions.

(4) Reimbursementsfor postage inconnection with proxy solicitatlon.

(5) Net gain from securities in Investment accounts.

(6) 100%of commissionsand markups earned from transactions in (I) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commerclaipaperthat mature nine monthsor isss
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securitles business (revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to the securities business.
(See instruction C):

(9) (i) Total interest and dividend expense(FOCUSLine 22/PART llA Line 13,

Code 4075 plusline2b(4) above) but not in excess 5,921of total interest and dividend Income. $

(ii) 40%of margin interest earned oncustomerssecurities e
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (li) 5,921

Total deductions 2,257,199

2d. SIPC Net Operating Revenues †16'7 '613

29. General Assessment @ .0025 ,41,752
(to page 1, line 2.A.)

2


